OF SOUTH CAROLINA

(586)                     No. 466.
AN ACT to Amend an Act Approved April 1, 1937, Entitled "An
Act to Provide for Refunding the Bonded Indebtedness, In-
cluding Accrued Interest and the Cost of Such Refunding,
of the Town of Chesterfield and to Authorize the Securing
of Refunding Bonds by Pledge of Waterworks Revenues,
Taxes, or Other Security, and to Provide for the Levy of
Taxes to Pay the Same", so as to Provide That Refunding
Bonds May Also be Secured by a Specific Lien on the Rev-
enues of the Waterworks Plant of the Municipality.
Section 1. Act 465, 1937 Acts, amended-secure refunding
bonds by lien on revenues of waterworks plant, town of Chester-
field.-Be it enacted by the General Assembly of the State of South
Carolina: That an act approved April 1, 1937, (introduced in the
House of Representatives as House Bill 609) entitled "An Act to
Provide for Refunding the Bonded Indebtedness, Including Accrued
Interest and the Cost of such Refunding, of the Town of Chester-
field and to Authorize the Securing of Refunding Bonds by Pledge
of Waterworks Revenues, Taxes, or Other Security, and to Pro-
vide for the Levy of Taxes to pay the Same" be, and the same is here-
by, amended by striking out Section 5 thereof and inserting in lieu
thereof the following to be known as Section 5:  .
"Section 5: Such Refunding Bonds as may be issued under the
terms hereof for the purpose of paying or refunding unpaid coupons,
and/or accrued interest on matured bonds, and/or costs and expenses
connected with the issuance and disposition of such bonds, may, in
the discretion-of the municipality, be issued in special series, to ma-
ture over a period not exceeding six years, on a plan to be fixed by
the municipality and are to be payable from the pledge of uncol-
lected taxes, unpaid on December 31st., 1936, and any unpaid paving
assessments which have not already been pledged, and in addition
may be secured by a specific lien on the revenues of the waterworks
plant of the municipality. All other bonds issued under the terms
hereof shall be issued upon such serial plan or plans as may be de-
termined by the municipality, except that the latest maturity date
shall not extend for a period longer than forty years from the date
which the bonds bear, and it shall be in the discretion of the munici-
pality as to the amount of bonds to be made payable each year, and
as to the first year when bonds shall mature as to principal."
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